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1. SUMMARY

The Shorty Creek property (Property) is located in the Livengood - Tolovana Mining
District about 125 road-kilometres northwest of Fairbanks Alaska. The Property lies about
4 kilometres south of the now-abandoned gold-mining town site of Livengood and the all-
weather paved Elliott Highway. The claim group is situated primarily within Township 7
North, Ranges 4 and 5 West, Fairbanks Meridian; in the Livengood B-3 and B-4
quadrangles. The Property is centered on 430000 E, 7257500 N (UTM NAD 27 for Alaska,
Zone 6 North datum (Figure 4.2).

The Property is comprised of 328 State of Alaska mining claims covering 31,478 acres
(12,738.69 hectares).

The Trans-Alaska Pipeline and the associated surface access corridor cross the Property.
This 48-inch diameter 800 mile long pipeline carried 517,568 barrels per day of crude oil
(approx. 50% of design capacity), during 2016 from production facilities on Alaska’s North
Slope to the all-weather port of Valdez, Alaska. In addition, the right -of-way for the
proposed trans-Alaska natural gas pipeline also passes through the Property and is largely
coincident with the oil pipeline right-of-way.

The Property area is largely covered by sub-Arctic taiga forest consisting of black spruce,
white spruce, birch and aspen. A thick blanket of tundra vegetation and small shrubs such
as dwarf birch, willow, alder, Labrador tea and blueberries covers the forest floor. The
physiography of Property is characterized as moderately hilly. Elevations range from 150
metres (500 feet) along the Tolovana River, to 660 metres (2,161 feet) on the hilltops
generating variable relief to about 510 metres (1,670 feet). This part of Alaska was not
glaciated during the Pleistocene however, the project area was near the southwestern
terminus of continental ice and winds from this cold ice mass deposited a variably thick
layer of aeolian silt over much of Interior Alaska, including the project area. Permafrost
primarily occurs as discontinuous lenses on steep, poorly drained north-facing slopes. The
climate in this portion of Alaska is dominated by 6 to 8 months of sub-freezing temperatures
in winter followed by 4 to 6 months of warm summer weather. Average annual
precipitation is 33 cm (13 in.), mostly as snowfall between October and March.

Placer gold was discovered on Livengood Creek in 1914 and placer mining has been
conducted in the district on a nearly continuous basis since that time. Total recorded
production from the district through 2007 was approximately 530,121 ounces of gold, all
from placer operations. The project is located on the south side of the Tolovana River.
With the exception of Wilber Creek, also located on the south side of the Tolovana River,
the most productive creeks in the district are located on the north side of the Tolovana River
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valley. Total placer production from the Wilber Creek valley is unknown but likely less
than 50,000 ounces.

The Shorty Creek prospect was originally located as an antimony prospect in 1972. It was
re-evaluated as a copper-molybdenum prospect by Earth Resources in 1972 and was
reportedly drilled in several locations prior to 1974. No technical data remains from this
work. Public sector mineral evaluations between 1979 and 1984 indicated that copper; gold
and arsenic mineralization was exposed in road cuts on the Alyeska Pipeline access road on
what is now the southwestern extension of the Hill 1835 prospect. The Shorty Creek
prospect was staked in 1984 and leased to Fairbanks-based Fairbanks Exploration Inc. who
conducted exploration on the project in 1985 through 1990, the latter three years under a
joint venture with Asarco Inc. These efforts included soil and rock sampling and a total of
2,085.9 metres of reverse circulation drilling in 20 holes. Total cost of these programs was
approximately $400,000. Fairbanks Exploration terminated their interest in the project,
which was subsequently acquired by Fairbanks-based Gold Range Ltd. Little substantive
exploration was conducted until 2005 when California-based Select Resources acquired a
lease on the project. During 2005 Select conducted a top of bedrock soil sampling program
over the Hill 1835 prospect. A total of 566 soil samples were collected along with 21 grab
rock samples collected while soil sampling was under way. Additional non-field related
work included digital compilation and evaluation of geological, geophysical, geochemical,
GIS and remote sensing data. This work was conducted before, during and after the field
program. Freegold acquired the property in July 2014. They commenced geophysical and
geochemical surveys shortly after; completing 28.6 line kilometres of induced polarization
geophysics and collecting 354 soil samples. Their work defined significant chargeability
anomalies and coincident strong copper, gold and bismuth geochemistry.

During 2015 Freegold undertook an exploration diamond drill program on Hill 1835. An
attempt was made to complete initial drilling on Hill 1710 however an unseasonably heavy
snowfall forced the early cancellation of the program. A total of 1,253 metres were drilled
in 4 holes. Challenging ground conditions prevented the completion of Hole SC 1504,
although two attempts were made. Results of the drilling on Hill 1835 successfully
demonstrated that the copper mineralization increases with depth. Recommendations for
2016 included additional drilling at Hill 1835 as well as testing the copper molybdenum
anomaly outlined on Hill 1710 by the 2014 ground program.

During 2016 Freegold conducted exploration diamond drilling on both the Hill 1835 and
Hill 1710 target areas. A total of 7 holes were drilled (3,038 metres). Two holes were
drilled on the Hill 1835 Target and 5 holes were completed on Hill 1710. Drilling on Hill
1835 successfully demonstrated the association of the copper mineralization with the
magnetic high over Hill 1835. Additional ground geophysics (magnetics) has further
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refined the magnetic model and will be used to guide future drilling activities on the Hill
1835 target. In addition drilling at Hill 1710 successfully intersected copper mineralization,
and established the presence of porphyry style mineralization. Other work completed during
2016 included the location of additional claims; ground magnetics and additional
geochemical sampling. As a result of this work several other drill targets have been defined,
in particular the Steel Creek, Quarry and Hill 1890 target areas.

The Shorty Creek project is located within the Livengood Terrane, a complex and poorly
understood belt of Paleozoic through Cretaceous sedimentary, metamorphic and intrusive
rocks which is bounded on the north by the northeast trending right lateral Kaltag fault and
the northwest trending right lateral Tintina fault. On the south, the regionally extensive
Yukon Tanana Terrane bounds the Livengood Terrane. Rocks of the Shorty Creek project
are hosted within the Wilber Creek unit, a folded sequence of Early Cretaceous flysch
sediments, which form the youngest, bedded rocks in the project area. The principal Wilber
Creek flysch lithologies exposed on the Shorty Creek project include black carbonaceous
siltstone, gray feldspathic sandstone and silty sandstone, black shale and polymict
conglomerate. The Wilber Creek flysch disconformably overlies a thrust package of south
dipping Lower Paleozoic carbonates, volcanics and pelitic rocks which host the Livengood
gold project located about 5 miles north of the Property. A variety of small intermediate
igneous bodies occur within and peripheral to the Property. Biotite granodiorite is the most
abundant intrusive rock type seen on the property. A potassium - argon age date of 63 Ma
was reported for intrusive rocks in the Shorty Creek area while an Ar*”/Ar’® age date of 65-
70 Ma was reported from white mica in intrusive rocks exposed at the collar of drill hole
RH8901 on the north end of the Hill 1835 prospect. Limited fluid inclusion data from a
granitic pluton on the south side of Wilber Creek indicated the presence of high CO0,, high
salinity fluids.

The dominant structural elements of the Property are compression-related, generally
northwest directed, northeast trending thrust faults and northeast striking folds. Folds with
axes parallel to the northeast-trending Wilber Creek valley are examples of this style of
deformation. Rocks of the Wilber Creek flysch are folded into open to recumbent isoclinal
folds and subsequently cut by northeast and north-south structures, the largest of which are
the Minto and Ranney Hollow faults, two north-south striking left lateral faults with
significant vertical offset. The Minto fault bounds broad topographic lowland immediately
west of the project area, and remains active to the present.

Previous work has indicated that biotite hornfels and lesser diopsidic hornfels are
widespread in the area. Previous mapping indicate that hornfels occurs at the Shorty Creek
Cu-Mo prospect, on 1835 prospect, on the flanks of Hill 1870 and in the Hill 2161 area on
the southern end of the Shorty Creek project. Although very little intrusive rock is exposed
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on the Shorty Creek project the widespread and the often weak to intense hornfelsing of the
sediments, particularly in the Hill 1835 area, are suggestive of a significant size intrusive
nearby.

Outcrop exposures containing anomalous gold mineralization were discovered at the Hill
1835 prospect in 1985. Subsequent field activities revealed anomalous gold, silver,
mercury, zinc, copper, molybdenum and arsenic in RC drill chips, grab rock and trench rock
samples collected in 1985, 1986 and 1988 through 1990. Highly anomalous Au, As, Bi, Te,
S, Sn and W were detected in top of bedrock soil samples collected on Hill 1835 in 2005.
Other areas with anomalous Au, Cu, As, Sb or Mo include the old Shorty Creek Cu-Mo
prospect, Hill 1890 east of Ranney Hollow, Hill 1870 on the south side of the pipeline
corridor, Hill 2161 at the head of Eagle and Wilber Creeks and the lower eastern flank of
Wilber Creek valley.

The most intense hydrothermal alteration and anomalous metal geochemistry at Shorty
Creek are concentrated at the Hill 1835 prospect. The protolith host rocks at Hill 1835 were
shale and siltstone of the Wilber Creek flysch, which subsequently were silicified. Rare
anhydrite veins are present in parts of the altered sections. This rock has undergone variable
crackle to matrix-supported brecciation. Rubble and outcrop of this hornfels unit contain
large (1 cm) cubic molds after pyrite, often partially filled with limonite. In drill chips,
disseminated and fracture-controlled pyrite, pyrrhotite, chalcopyrite, arsenopyrite and
bornite have been identified (along with numerous secondary oxide minerals). In total, the
area of silicification, brecciation and geochemical enrichment covers a northeast-trending
area measuring 1700 metres by 600 metres. Mineralization remains open under Quaternary
cover on both ends.

Mineralization at Shorty Creek is hosted by structurally and possibly stratigraphically
controlled, polyphase, grain-supported and matrix-supported silicified breccias, quartz
stockworks and fractures. Intense flood silicification occurs in matrix-supported breccias
and is often accompanied by arsenopyrite-quartz veinlets and disseminated pyrite and
arsenopyrite. Drill results indicate that deeper portions of the system contain arsenopyrite-
pyrite-chalcopyrite stockwork veinlets along with local disseminated and bedding controlled
pyrite, chalcopyrite; and rare bornite and enargite. Gold values tend to be higher near the
top of the drill holes. Widespread pervasive sericite results in a pale yellow to tan
“bleached” appearance. Sericite alteration is commonly overprinted by silicification,
potassic alteration and less commonly sodic and propolitic alteration in and adjacent to
mineralized veins and porphyry dikes. Some of the strongest mineralization is coincident
with the presence of small granite or quartz porphyry intrusive dikes. Significant drill
intercepts include 220 feet grading 1.216 gpt gold in hole RH8908, including 25 feet
grading 4.577 gpt gold, 60 feet grading 0.800 gpt gold in hole RH9016, 25 feet grading
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1.707 gpt gold in hole RH9017 and 55 feet grading 1.035 gpt gold in hole RH9019 , 91.4
metres grading 0.14 g/t gold, 7.02 g/t silver, 0.55% Cu (in hole SC 15-03), 434.5 metres
grading 0.36% copper and 0.12 g/t gold and 7.46 g/t silver (hole SC 16-01) and 409.6
metres grading 0.29% copper and 0.06 g/t gold and 5.66 g/t silver (hole SC 16-02).

The evaluation presented here would not have been possible without the extensive
compilation of all geological, geochemical, geophysical information to a common digital
database on the Shorty Creek project completed by Avalon Development Corp. All of the
information had been compiled and the first time these data were evaluated in the light of
new ore deposit models for porphyry Cu-Au-Mo and IRG systems (Freeman, 2010).
Previous investigators suggested that there are two primary types of mineralization present
at Shorty Creek: a gold-dominant IRG system in the southern part of the Property and a
copper-molybdenum-dominant system in the northern part of the Property (centered on the
old Shorty Creek Cu-Mo prospect). Freeman (Freeman, 2010) believes that the available
data are suggestive of a single, zoned porphyry Cu-Au-Mo system which includes three
main zones, a proximal Cu-Mo+Au mineralization (Shorty Creek Cu-Mo, Hill 1890
prospect), a high-sulfidation epithermal Au-As-Bi-W+Cu+Ag mineralization (Hill 1835/Hill
1870) and an intermediate-sulfidation epithermal Au-Ag-Pb-Zn+As+Sb+Mn mineralization
(Hill 2161 and ridge south of Wilber Creek). A comparison of salient features of IRG and
porphyry Cu-Au-Mo deposits demonstrates that many of the important alteration and
mineralization features of a typical IRG deposit are shared by porphyry Cu-Mo-Au deposits.
However, in every characteristic that is not common to both deposit types, the data suggest
that Shorty Creek mineralization is a porphyry Cu-Au-Mo system instead of an IRG.

Post-mineral faulting on the north-south trending Minto and Ranney Hollow faults and on
the Steel Creek lineament and the other northeast trending structures has offset alteration
and mineralization in a consistent sense across all three alteration/mineralization zones.
Three-dimensional modelling of magnetic data indicates a strong central magnetic low with
highly magnetic bodies surrounding it on the north.

The Shorty Creek project porphyry system extends approximately 10 km in diameter.
Mineralized porphyry systems of this scale are not uncommon in large porphyry systems
such as Bingham District, Utah (5-6 miles), Central Mining District, New Mexico (+10
miles), Los Bronces, Chile (5 miles), Chuquicamata (+10 miles). While the interpretations
of this report represent a departure from previous thinking about the Shorty Creek project
area. Previous investigators focused on individual parts of the larger system, but did not
recognize these parts as being integral pieces of a larger porphyry copper-gold-molybdenum
system.
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Based on field, laboratory and literature studies completed to date, the following
recommendations for future work are warranted:

10

. Additional diamond drilling should be conducted at the Hill 1835 Cu-Au

target area. Approximately 3,000 metres (10,000 ft.) of diamond drilling
are recommended to further test the magnetic anomaly to the south and
east of the previous holes (SC 15-03, SC 16-01 and SC 16-02). (Figure
26.2). Initial drill depths should be planned to test depths of at least 500
metres (1640 ft.). This phase of work is not success-dependent on any
other work recommended for the Shorty Creek project. All drilling
should be conducted with a fly capable - diamond core drill using HQ
core (2.5 inch diameter). All core should be logged, digitally
photographed, split with a core saw and one-half of each interval should
be submitted for analysis. The remaining half should be retained for
future use. All core should be assayed for gold by fire assay techniques
with each sample also analyzed for a multi-element suite by ICP methods
using 4-acid digestion procedures. The estimated cost of this drilling
program, including labor, assays, camp, heavy equipment rental, drilling,
fuel and all consumables is US$1,500,000 ($500/m or $152/1t).

. Initial diamond drilling should be conducted at the Steel Creek magnetic

anomaly. Approximately 1,200 metres (3,936 ft.) of drilling are
recommended (Figure 26.3). Drilling will need to extend to a depth of
400 metres (1312 ft). This phase of work is not success-dependent on any
other work recommended for the Shorty Creek project. All drilling
should be conducted with a fly capable diamond core drill using HQ core
(2.5 inch diameter). All core should be logged, digitally photographed,
split with a core saw and one-half of each interval should be submitted
for analysis. The remaining half should be retained for future use. All
core should be assayed for gold by fire assay techniques with each
sample also analyzed for a multi-element suite by ICP methods using 4-
acid digestion procedures. The estimated cost of this drilling program,
including labor, assays, camp, heavy equipment rental, drilling, fuel and
all consumables is US$600,000 ($500/m or $152/1t).

. Initial diamond drilling should be conducted at the Quarry magnetic

anomaly. Approximately 1,200 metres (4,920 ft.) of drilling are
recommended (Figure 26.4). Drilling will need to extend to a depth of
400 metres (1475 ft) This phase of work is not success-dependent on any
other work recommended for the Shorty Creek project. All drilling
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should be conducted with a fly capable diamond core drill using HQ core
(2.5 inch diameter). All core should be logged, digitally photographed,
split with a core saw and one-half of each interval should be submitted
for analysis. The remaining half should be retained for future use. All
core should be assayed for gold by fire assay techniques with each
sample also analyzed for a multi-element suite by ICP methods using 4-
acid digestion procedures. The estimated cost of this drilling program,
including labor, assays, camp, heavy equipment rental, drilling, fuel and
all consumables is US$600,000 ($500/m or $152/1t).

4. Additional reconnaissance exploration on both the original and the new
claim blocks, to include prospecting and mapping of ridgelines, stream
sediment, rock and soil sampling where warranted. Induced polarization
geophysics and ground magnetics is recommended to extend the grid
coverage along the northeastern and southwestern extensions of the, Hill
1870, and Hill 1890 anomaly areas. Daily fieldwork will be on foot or
supported by 4WD ATV where possible. All samples should be assayed
for gold by fire assay techniques with each sample also analyzed for a
multi-element suite by ICP methods using 4-acid digestion procedures.
This phase of work is not success-dependent on any other work
recommended for the Shorty Creek project. The estimated cost of this
program, including labor, assays, camp, equipment, fuel and all
consumables is US$100,000.

The total cost of the above-recommended work is approximately US$2,800,000.

2. INTRODUCTION

2.1 Introduction

At the request of Freegold Ventures Limited, Free Gold Recovery, USA, and Grizzly Bear
Gold Inc. (Freegold), this technical report has been prepared for the Shorty Creek property
located in the Livengood - Tolovana Mining District, Alaska. The purpose of this report is
to provide Freegold with an independent opinion of the technical aspects of the Shorty
Creek project and make recommendations for future work. This report conforms to the
standards specified in National Instrument 43-101 (NI 43-101) and Form 43-101F
(Standards of Disclosure for Mineral Properties).

Freegold has provided the author documents, maps, reports and analytical results. The
author supervised the drilling and logged the drill core during the 2016 exploration program.
(July —October 2016) During the course of the program the author reviewed the geology,
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arcas of historical activities, claim corners/locations monument locations, drill holes and
other pertinent features of the property.

The work completed by Freegold both in 2014, 2015 and 2016 along with historical data
available to the author, forms the basis of this report. These data include reports from
previous operators, including but not limited to, annual, monthly, operations, geological,
engineering, metallurgy and production reports.

Unless otherwise noted, all costs contained in this report are denominated in United States
dollars (US$1.00 = CDNS$1.35). Where gold grades are quoted in this report, the
abbreviation “opt” means troy ounces per short ton and the abbreviation “gpt” means grams
per metric tonne. Historical resource estimates are presented in their original dimensions
and measurement units to insure historical accuracy. Historical literature from before 1970
often quotes gold grades in United States dollars per short ton. Gold prices used for
conversions to troy ounces per short ton are $20.67 per ounce for publications prior to 1934
and $35.00 per troy ounce for publications dating from 1934 to 1971 when the gold price
was allowed to float on the open market.

When referring to locations along a creek, this report uses the historical method of
description where right limit and left limit refer to the side of the creek as viewed by a
person looking downstream. The terms alluvial and placer are considered synonymous for
the purposes of this report. For purposes of this report, the abbreviated term "Ma" shall
mean "millions of years ago" and the term "Moz" shall mean "millions of ounces". Older
literature uses volcanic rock names for clearly plutonic rocks, particularly those of
hypabyssal nature. The author has used the classification system of Streckeisen (1973) to
convert the incorrect volcanic terms to their equivalent correct plutonic classification. In
this report the name "Shorty Creek Cu-Mo- prospect” will be used only to refer to the
copper-molybdenum prospect on Hill 1710 that was drilled by Earth Resources in the early
1970s while the term “Hill 1835 prospect” will be used to describe mineralization in the
vicinity of Hill 1835 which was explored by Fairbanks Exploration Inc. (FEI) and Select in
1985-1990 and 2005, respectively.

2.2 Units of Measure

Unless otherwise noted, all costs contained in this report are denominated in United States
dollars (US$1.00 = CDN$1.35).

All units of measurement used in this report are metric unless otherwise stated. Historical
grade and tonnage are reported as originally published. Gold grades are reported as
referenced and conversion factors are listed below. Freegold uses the UTM coordinate
system, NAD 27 Alaska, Zone 6 North datum.
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Some of the conversion factors applicable to this report are:
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Analytical Values
oz/ton (opt) gm/tonne ( g/t)
1 ppm 0.0291667 1
1 ppb 0.0000291667 0.001
1 oz/ton 1 34.2857
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Linear Measure

Area Measure

1 inch (in) =2.54 centimetres (cm)
1 foot (ft) =0.3048 meter (m)
1 yard (yd) =0.9144 meter (m)
1 mile (mi) =1.6093 kilometres (km)
1 acre =0.4047 hectare
1 square mile =640 acres =259 hectares

2.3 Definitions

ADL
ADGGS
AOI
BLM
CFR
DDH
FA/AA

F, FBM
FLYSCH

GPS
ICP
LR2000

Moz
NAD
NSR
RAB
RC
USGS
4WD
2WD
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Alaska Division of Lands

Alaska Division of Geological and Geophysical Surveys

Area of Influence
United States Bureau of Land Management

Code of Federal Regulations (United States Federal Code)

Diamond Drill Hole

Fire Assay with Atomic Absorption finish, analytical technique for

gold

analysis

Fairbanks Base and Meridian

A sequence of shales rhythmically interbedded with thin, hard,

greywacke like sandstones

Global Positioning System

Inductively Coupled Plasma (geochemical analytical method)
US Bureau of Land Management online Legacy Rehost System

(BLM land status)

Million ounces

North American Datum

Net Smelter Royalties
Reverse Air Blast (Drill Hole)

Reverse Circulation (Drill Hole)
United States Geological Survey

Four Wheel Drive vehicle
Two Wheel Drive vehicle
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3. RELIANCE ON OTHER EXPERTS

This report has been prepared by John Woodman (Woodman) using public documents
acquired by the author and private documents given to the author by Freegold for this
purpose; as well the author’s direct observations made during the course of the 2016 drill
program. The author used his experience to determine if information from previous reports
was suitable for inclusion in this Report and adjusted the information as required. The
author has not independently verified the legal ownership of the Property, nor has he
verified the status of the claims. The interpretive views expressed herein are those of the
author and may or may not reflect the views of Freegold or the property owners.

4. PROPERTY DESCRIPTION AND LOCATION

4.1 Area and Location

The Property is located in the Livengood - Tolovana Mining District about 125 road-
kilometres northwest of Fairbanks Alaska (Figure 4.1). The Property lies about 4 kilometres
south of the now-abandoned gold-mining town site of Livengood and the all-weather paved
Elliott Highway, which connects Fairbanks with Alaska’s North Slope petroleum production
areas via the Elliott and Dalton Highways. The Trans-Alaska Pipeline and the associated
surface access corridor cross the Shorty Creek property. The south-draining Tolovana River
wraps around the north and west sides of the property and is a tributary to the Yukon River
via the Tanana River.

The claim group is situated primarily within Township 7 North, Ranges 4 and 5 West,
Fairbanks Meridian; in the Livengood B-3 and B-4 quadrangles. Geographically the center
of the Property lies at about 430000 E, 7257500 N (UTM NAD 27 for Alaska, Zone 6 North
datum (Figure 4.2). The Property is comprised of 328 State of Alaska mining claims
covering 31,478 acres (12,738.69 hectares).

The Trans-Alaska Pipeline (Figure 4.2) crosses the property from the southeast to the
northwest. Mineral Closing Order 67 closed the original pipeline corridor, measuring one
mile in total width, to mineral entry in 1980. Subsequently, in 2014 the pipeline corridor
was reduced to 600 feet (300 feet on each side of the pipeline). In addition, a slightly
different closing order, Mineral Closing Order 529 was imposed more recently and
encompasses the right of way for possible natural gas line construction (Figure 4.2).
Freegold staked additional claims in the formerly closed area, as well as additional claims to
cover a north-east striking magnetic lineament bringing the total number to claims to 328.
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4.2 Claims and Agreements

In July 2014, Freegold through its wholly owned subsidiary, Grizzly Bear Gold Inc.,
acquired a lease on the Shorty Creek property from Gold Range, Ltd., a Fairbanks-based
private corporation. The Shorty Creek claims under lease include the original 203 State of
Alaska mining claims held by Gold Range, Ltd. and the additional State of Alaska claims
staked by Freegold in the area of interest. Additional claims were located both in 2014 and
in 2106 bringing the total number of claims to 328. All claims are treated as though they are
subject to the Gold Range agreement. The total number of claims is currently 328 claims
covering 31,478 acres (12,739.69 hectares); (Figure 4.2). Under terms of this lease,
Freegold may explore, develop and mine the project under an initial 10-year lease
agreement with additional 10-year automatic renewals subject to the completion of certain
milestones. A share payment of 750,000 shares was made to Gold Range, Ltd. as
consideration. Gold Range, Ltd. will be responsible for the annual State of Alaska rent for
the first 5 years for the original 203 claims, after which point Freegold will be responsible
for these payments. Gold Range, Ltd. will retain a 2% NSR.

Mineral rights in this part of Alaska are administered by the State of Alaska. The 2016-2017
annual rents at Shorty Creek were paid by Gold Range, Ltd. and Grizzly Bear in November
of 2016 These claim rent payments and the annual labor documents recorded by Gold
Range, Ltd. are sufficient to keep the claims valid through September 1, 2017. Total rents
for the Shorty Creek Project including for 2016 — 2017 were US$69,733 of which US
$58,515 was paid by Gold Range under the current lease agreement. Annual work
commitment on the properties in the amount of $2.50 per acre per year is required with
amounts in excess of these levels bankable up to four years into the future. To the best of the
author’s knowledge, all claims at the Shorty Creek project currently are in good standing. A
registered land or mineral surveyor has not surveyed the claims of the Shorty Creek project
and there is no State or federal law or regulation requiring such surveying.

A summary of the claims held by Freegold is shown in Table 4.1. Figure 4.2 shows the land
status. Table 4.2 is a list of the claims.

Table 4.1 Summary of claims comprising the Shorty Creek property

Total Area Total Area Total Area
Claim Type Total Claims (sq. mi) (acres) (hectares)
State of Alaska 328 49.18 31,478 12,738.69
Total 328 49.18 31,478 12,738.69
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Table 4.2 Claims comprising the Shorty Creek property

State of Alaska Mining Claims
All claims located in the Fairbanks Recording Districts, Alaska

ADL Ownership | Claim Type Claim Date Township/Range/Section | Acres
Number Name Located

ADL 514366 | Gold Range Mining RAN 600 | 27-Nov-86 FOO7N005W14 40
Ltd Claim (MC)

ADL 514368 | Gold Range Mining RAN 700 | 27-Nov-86 FOO7N005W14 40
Ltd Claim (MC)

ADL 514370 | Gold Range Mining RAN 800 | 27-Nov-86 FOO7N005W14 40
Ltd Claim (MC)

ADL 526720 | Gold Range Mining RAN 599 14-Sep-88 FOO7N005W14 40
Ltd Claim (MC)

ADL 526727 | Gold Range Mining RAN 698 12-Sep-88 FOO7NO0O5SW15 38
Ltd Claim (MC)

ADL 526728 | Gold Range Mining RAN 699 13-Sep-88 FOO7N005W14 40
Ltd Claim (MC)

ADL 526735 | Gold Range Mining RAN 797 12-Sep-88 FOO7NO0O5SW15 40
Ltd Claim (MC)

ADL 526736 | Gold Range Mining RAN 798 12-Sep-88 FOO7NO0O5SW15 40
Ltd Claim (MC)

ADL 526737 | Gold Range Mining RAN 799 13-Sep-88 FOO7N005W14 40
Ltd Claim (MC)

ADL 571634 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO005W03 40
Ltd Claim (MC) NO 1

ADL 571635 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO005W03 40
Ltd Claim (MC) NO 2

ADL 571636 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO005W03 40
Ltd Claim (MC) NO 3

ADL 571637 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO005W03 40
Ltd Claim (MC) NO 4

ADL 571638 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 5

ADL 571639 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 6

ADL 571640 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 7

ADL 571641 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 8

ADL 571642 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NO0O5SW10 40
Ltd Claim (MC) NO 9

ADL 571643 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NOO5SW10 40
Ltd Claim (MC) NO 10

ADL 571644 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NOO5SW10 40
Ltd Claim (MC) NO 11
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ADL Ownership | Claim Type Claim Date Township/Range/Section | Acres
Number Name Located

ADL 571645 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NO0O5SW10 40
Ltd Claim (MC) NO 12

ADL 571646 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 13

ADL 571647 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 14

ADL 571648 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 15

ADL 571649 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO005W10 40
Ltd Claim (MC) NO 16

ADL 571650 | Gold Range Mining SHORTY 2-Mar-96 FOO7NOO5SW10 40
Ltd Claim (MC) NO 17

ADL 571651 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO0O5SW10 40
Ltd Claim (MC) NO 18

ADL 571652 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO0O5SW10 40
Ltd Claim (MC) NO 19

ADL 571653 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO0O5SW10 40
Ltd Claim (MC) NO 20

ADL 571654 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO05SW02 40
Ltd Claim (MC) NO 28

ADL 571655 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO05W02 40
Ltd Claim (MC) NO 29

ADL 571656 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO05W02 40
Ltd Claim (MC) NO 30

ADL 571657 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO05SW02 40
Ltd Claim (MC) NO 31

ADL 571658 | Gold Range Mining SHORTY 9-Mar-96 FOO7NOO5SW11 40
Ltd Claim (MC) NO 32

ADL 571659 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 33

ADL 571660 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5W11 40
Ltd Claim (MC) NO 34

ADL 571661 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 35

ADL 571662 | Gold Range Mining SHORTY 10-Mar-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 36

ADL 571663 | Gold Range Mining SHORTY 10-Mar-96 FOO7NOO5SW11 40
Ltd Claim (MC) NO 37

ADL 571664 | Gold Range Mining SHORTY 10-Mar-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 38

ADL 571665 | Gold Range Mining SHORTY 10-Mar-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 39

ADL 571666 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NOO5SW11 40
Ltd Claim (MC) NO 40

ADL 571667 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 41
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ADL Ownership | Claim Type Claim Date Township/Range/Section | Acres
Number Name Located

ADL 571668 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 42

ADL 571669 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 43

ADL 571670 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 44

ADL 571671 | Gold Range Mining SHORTY | 25-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 45

ADL 571672 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 46

ADL 571673 | Gold Range Mining SHORTY | 24-Feb-96 FOO7NO0O5SW11 40
Ltd Claim (MC) NO 47

ADL 571674 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 48

ADL 571675 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 49

ADL 571676 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 54

ADL 571677 | Gold Range Mining SHORTY 18-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 55

ADL 571678 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 56

ADL 571679 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 57

ADL 571681 | Gold Range Mining SHORTY 17-Feb-96 FOO7NO05SW 14 40
Ltd Claim (MC) NO 63

ADL 571682 | Gold Range Mining SHORTY | 11-Mar-96 FOO7N0O05WO01 40
Ltd Claim (MC) NO 64

ADL 571683 | Gold Range Mining SHORTY | 11-Mar-96 FOO7N0O05WO01 40
Ltd Claim (MC) NO 65

ADL 571684 | Gold Range Mining SHORTY | 11-Mar-96 FOO7N0O05WO01 40
Ltd Claim (MC) NO 66

ADL 571685 | Gold Range Mining SHORTY | 11-Mar-96 FOO7N005WO01 40
Ltd Claim (MC) NO 67

ADL 571686 | Gold Range Mining SHORTY | 12-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 68

ADL 571687 | Gold Range Mining SHORTY 12-Mar-96 FOO7NOO5SW12 40
Ltd Claim (MC) NO 69

ADL 571688 | Gold Range Mining SHORTY | 12-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 70

ADL 571689 | Gold Range Mining SHORTY | 12-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 71

ADL 571690 | Gold Range Mining SHORTY | 13-Mar-96 FOO7NOO5SW12 40
Ltd Claim (MC) NO 72

ADL 571691 | Gold Range Mining SHORTY | 13-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 73
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ADL Ownership | Claim Type Claim Date Township/Range/Section | Acres
Number Name Located

ADL 571692 | Gold Range Mining SHORTY | 13-Mar-96 FOO7N0O05W12 40
Ltd Claim (MC) NO 74

ADL 571693 | Gold Range Mining SHORTY | 13-Mar-96 FOO7N0O05W12 40
Ltd Claim (MC) NO 75

ADL 571694 | Gold Range Mining SHORTY | 12-Mar-96 FOO7N005W12 40
Ltd Claim (MC) NO 76

ADL 571695 | Gold Range Mining SHORTY 12-Mar-96 FOO7NOO5SW12 40
Ltd Claim (MC) NO 77

ADL 571696 | Gold Range Mining SHORTY | 12-Mar-96 FOO7N005W12 40
Ltd Claim (MC) NO 78

ADL 571697 | Gold Range Mining SHORTY 12-Mar-96 FOO7NOO5SW12 40
Ltd Claim (MC) NO 79

ADL 571698 | Gold Range Mining SHORTY 11-Mar-96 FOO7NOO5SW12 40
Ltd Claim (MC) NO 80

ADL 571699 | Gold Range Mining SHORTY 11-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 81

ADL 571700 | Gold Range Mining SHORTY 11-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 82

ADL 571701 | Gold Range Mining SHORTY 11-Mar-96 FOO7NO0O5SW12 40
Ltd Claim (MC) NO 83

ADL 571702 | Gold Range Mining SHORTY | 10-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 84

ADL 571703 | Gold Range Mining SHORTY | 10-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 85

ADL 571704 | Gold Range Mining SHORTY | 10-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 86

ADL 571705 | Gold Range Mining SHORTY | 10-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 87

ADL 571706 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 88

ADL 571707 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 89

ADL 571708 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 90

ADL 571709 | Gold Range Mining SHORTY 9-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 91

ADL 571710 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 92

ADL 571711 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 93

ADL 571712 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 94

ADL 571713 | Gold Range Mining SHORTY 3-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 95

ADL 571714 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO0O5W13 40
Ltd Claim (MC) NO 96
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ADL Ownership | Claim Type Claim Date Township/Range/Section | Acres
Number Name Located

ADL 571715 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO05W13 40
Ltd Claim (MC) NO 97

ADL 571716 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO05W13 40
Ltd Claim (MC) NO 98

ADL 571717 | Gold Range Mining SHORTY 2-Mar-96 FOO7NO05W13 40
Ltd Claim (MC) NO 99

ADL 571718 | Gold Range Mining SHORTY | 14-Mar-96 FO07N004W06 40
Ltd Claim (MC) NO 100

ADL 571719 | Gold Range Mining SHORTY | 14-Mar-96 FO07N004WO07 40
Ltd Claim (MC) NO 101

ADL 571720 | Gold Range Mining SHORTY | 14-Mar-96 FO07N004WO07 40
Ltd Claim (MC) NO 102

ADL 571721 | Gold Range Mining SHORTY | 13-Mar-96 FO07N004WO07 40
Ltd Claim (MC) NO 103

ADL 571722 | Gold Range Mining SHORTY | 13-Mar-96 FO07N004WO07 40
Ltd Claim (MC) NO 104

ADL 571723 | Gold Range Mining SHORTY | 13-Mar-96 FOO7N004W18 40
Ltd Claim (MC) NO 105

ADL 571724 | Gold Range Mining SHORTY 13-Mar-96 FOO7N004W18 40
Ltd Claim (MC) NO 106

ADL 571725 | Gold Range Mining SHORTY 14-Mar-96 FOO7N004W18 40
Ltd Claim (MC) NO 107

ADL 571726 | Gold Range Mining SHORTY | 14-Mar-96 FOO7N004W18 40
Ltd Claim (MC) NO 108

ADL 576809 | Gold Range Mining SHORTY 1-Nov-97 FOO7NO005W03 40
Ltd Claim (MC) NO 109

ADL 576810 | Gold Range Mining SHORTY 1-Nov-97 FOO7NO005W03 40
Ltd Claim (MC) NO 110

ADL 576811 | 